*This bond replaces bond 1019978 issued by The Hanover Insurance Company originally effective June
20, 2013.

The Hanover Insurance Company

Bond Number: 1019978

KNOW ALL MEN BY THESE PRESENTS, That the undersigned Town Square Energy, LLC of 16233 Kenyon
Ave., Lakeville, MN 55044 hereinafter referred to as the Principal, and The Hanover Insurance Company,
a corporation organized and existing under the laws of the State of New Hampshire, as Surety, are held
and firmly bound unto New Hampshire Public Utilities Commission as Obligee, in the sum of One
Hundred Thousand Dollars — ($100,000), lawful money of the United States of America for the payment
of which sum, well and truly to be made, we bind ourselves, our executors, administrators, successors,
and assigns, jointly and severally, firmly by these presents.

THE CONDITION OF THE ABOVE OBLIGATION IS SUCH that, whereas, the above bounden PRINCIPAL has
made application to the Obligee for registration to offer, render, furnish or supply electricity or electric
generation services to the public;

NOW THEREFORE, the Principal must provide financial security to Obligee in accordance with PUC
2003.01{d)(4) and PUC 2003.03 of the New Hampshire Code of Administrative Rules, to assure
compliance with applicable provisions of the rules and regulations of the New Hampshire Public Utilities
Commission by the Principal as a licensed competitive electric power supplier (CEPS);

NOW THEREFORE, if the Principal shall during the period commencing on the aforesaid date, faithfully
observe and honestly comply with such rules, regulations and statutes that are applicable to a
competitive electric power supplier licensed in the State of New Hampshire and to deliver electricity at
retail in accordance with its contracts, agreements and arrangements, then this obligation shall become
void and of no effect.

PROVIDED, HOWEVER,

1. This bond shall have the term beginning October 9, 2014 and ending October 9, 2015, but may be
continued by certificate at the option of the Surety. Neither non-renewal by the surety, nor failure or
inability of the Principal to file a replacement bond shall constitute a loss to the Obligee recoverable
under this bond. Surety shall provide Obligee and Principal with a written notice of its intent not to
continue this bond at least sixty (60) days prior to its expiration date.

2. Upon notice from Obligee of Principal’s nonperformance of its obligations as a

New Hampshire CEPS, or Principal's fraud or other violation of the laws, rules, decisions, and orders
applicable to Principal’s CEPS registration, the Surety shall be liable only for damages or amounts
ordered by the Obligee to be paid by Principal, up to the penal sum of this bond and until the
termination date of this bond.

3. No claim shall be had or maintained against the Surety on this instrument unless such be brought or
instituted, and no suit shall be maintained against the Surety unless it be brought, within three (3)
months from the expiration date of the bond.



4. If any conflict or inconsistency exists between the Surety's obligations or undertakings as described in
this bond and as described in the underlying document, then the terms of this bond shall prevail.

5. The aggregate liability of the Surety is limited to the penal sum stated herein, regardless of the
number or amount of claims brought against this bond and regardless of the number of years this bond
remains in force.

6. This bond shall not bind the Surety if the Obligee objects in writing to any language contained herein.
If the Obligee objects to any language contained herein, Obligee shall, within 60 days of the date this
bond is signed and sealed by the Surety, return this bond, certified mail or express courier, at the
expense of Surety or Principal, to the Surety at the following address:

[CARRI ER NAME] [CARRIER PHONE]
The Hanover Insurance Company 800-799-6380
[CARRIER ADDRESS 1]
440 Lincoln Street
[CARRIER ADDRESS 2]
Attn: Surety Department
[CARRIER CITY, STATE, ZIP]
Worcester, MA 01653

SIGNED, SEALED AND DATED this _9th _ day _ October ,2014.

Town Square Energy, LLC

Principal
['S’&I]
..//'
By: [ o
Timuthy S, Khieger, Ts: Ceo fChief MBMMGeR
The Hanover Insurance Company
Surety
[Seal]

-By: M

Patricia H. Borchers, Attorney-In-Fact




INDIVIDUAL ACKNOWLEDGMENT

STATE

COUNTY

On this dayof _, came before me personally

to me well known to be the same person who executed the foregoing bond
and each severally acknowledged the same to be his own free act and deed.

Notary Public
My Commission Expires:
SURETY ACKNOWLEDGMENT
STATE Minnesota
COUNTY Hennepin
On this 9th day of October , 2014 , before me appeared
Patricia H. Borchers to me personally known, who being duly sworn, did say that he
or she is the attorney-in-fact of the ___The Hanover Insurance Company that the seal affixed

to the foregoing instrument is the corporate seal of said corporation; that said instrument was signed and sealed on
behalf of said corporation by authority of its Board of Directors and said Paricia H. Borchers
Acknowledged said instrument to be the free act and deed of said corporation.

i Nathan Andrew Kaney W {5/—‘

NOTARY PUBLIC Notary Public 2~~~

State of Minnesota

My Commission Expires /= 3( - I8

CORPORATE ACKNOWLEDGMENT
STATE _\Muweavrn

COUNTY _Davomn

On this Sim day of Ocxoden ,Z06(Y , before me appeared
Q. Keteyey to me personally known, who being duly sworn, did say that he or she is the
/Ch et WMdnwAgey of
the Town Saunae Ederay, LLC that the seal affixed to the foregoing instrument is
the corporate seal of $hid corporatioft, that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors and said ThvnothyS ,Km e/ acknowledged said instrument to be
the free act and deed of sa1d corporauon ’

My Commission Expires __ {~3(-/ i




THE HANOVER INSURANCE COMPANY
MASSACHUSETTS BAY INSURANCE COMPANY
CITIZENS INSURANCE COMPANY OF AMERICA

POWERS OF ATTORNEY
CERTIFIED COPY

KNOW ALL MEN BY THESE PRESENTS: That THE HANOVER INSURANCE COMPANY and MASSACHUSETTS BAY INSURANCE COMPANY, both being
corporations organized and existing under the laws of the State of New Hampshire, and CITIZENS INSURANCE COMPANY OF AMERICA, a corporation
organized and existing under the laws of the State of Michigan, do hereby constitute and appoint

Jeff Settem, Patricia H. Borchers, Duane Mischke, Jill Lowder, Wendy M. Schmid, Emily Tschimperle and/or Dan Hanson

of Minneapolis, MN and each is a true and lawful Attorney(s)-in-fact to sign, execute, seal, acknowledge and deliver for, and on its behalf, and as its act and
deed any place within the United States, or, if the following line be fifled in, only within the area therein designated any and all bonds, recognizances,
undertakings, contracts of indemnity or other writings obligatory in the nature thereof, as follows:

Any such obligations in the United States, not to exceed Ten Million and No/100 {$10,000,000) in any single instance

and said companies hereby ratify and confirm all and whatsoever said Attorney(s)-in-fact may lawfully do in the premises by virtue of these presents.
These appointments are made under and by authority of the following Resolution passed by the Board of Directors of said Companies which resolutions
are still in effect:
"RESOLVED, That the President or any Vice President, in conjunction with any Vice President, be and they are hereby authorized and empowered to appoint
Attorneys-in-fact of the Company, in its name and as its acts, fo execute and acknowledge for and on its behalf as Surety any and all bonds, recognizances,
contracts of indemnity, waivers of citation and all other writings obligatory in the nature thereof, with power to attach thereto the seal of the Company. Any
such writings so executed by such Attorneys-in-fact shall be as binding upon the Company as if they had been duly executed and acknowledged by the
regularly elected officers of the Company in their own proper persons.” (Adopted October 7, 1981 - The Hanover insurance Company; Adopted April 14, 1982
- Massachusetts Bay Insurance Company; Adopted September 7, 2001 - Citizens Insurance Company of Ametica)

IN WITNESS WHEREOF, THE HANOVER INSURANCE COMPANY, MASSACHUSETTS BAY INSURANCE COMPANY and CITIZENS INSURANCE
COMPANY OF AMERICA have caused these presents to be sealed with their respective corporate seals, duly attested by two Vice Presidents,

this 11th day of June 2013. .
THE HANOVER INSURANCE COMPANY
o MASSACHUSETTS BAY INSURANCE COMPANY
gfg,%”m.;?‘%\ CITIZENS {NSURANCE COMPANY OF AMERICA
¢ M‘\“ :

-

Robert Thomas, Vice President

~ - [
THE COMMONWEALTH OF MASSACHUSETTS ) é Y :
COUNTY OF WORCESTER yss. JO@JBTCHS’CTOM, Vl(ﬁjﬁ President

On this 11th day of June 2013 before me came the above named Vice Presidents of The Hanover insurance Company, Massachusetts Bay Insurance Company
and Citizens Insurance Company of America, to me personally known to be the individuals and officers described herein, and acknowledged that the seals affixed to
the preceding instrument are the corporate seals of The Hanover Insurance Company, Massachusetts Bay Insurance Company and Citizens insurance Company of
America, respectively, and that the said corporate seals and their signatures as officers were duly affixed and subscribed to said instrument by the authority and

direction of said Corporations.
2L\ BARBARA A. GARLICK
& Notary Public 5
% /% Commorwealth of Massaghusetts :

iy Commission Expicgs Sexs, 21, 2018 .
Barbara A. Garlick, Notary Public
My Commission Expires September 21, 2018

I, the undersigned Vice President of The Hanover insurance Company, Massachusetts Bay Insurance Company and Citizens Insurance Company of America,
hereby certify that the above and foregoing is a full, true and correct copy of the Original Power of Attorney issued by said Companies, and do hereby further certify
that the said Powers of Attorney are still in force and effect.

This Certificate may be signed by facsimile under and by authority of the following resolution of the Board of Directors of The Hanover Insurance Company,
Massachusetts Bay Insurance Company and Citizens Insurance Company of America.

“RESOLVED, That any and ali Powers of Attorney and Certified Copies of such Powers of Attorney and certification in respect thereto, granted and executed
by the President or any Vice President in conjunction with any Vice President of the Company, shall be binding on the Company to the same extent as if all
signatures therein were manually affixed, even though one or more of any such signatures thereon may be facsimile.” (Adopted October 7, 1881 - The
HfaAnove[ ln§>urance Company, Adopted April 14, 1982 - Massachusetts Bay insurance Company; Adopted Sepiember 7, 2001 - Citizens Insurance Company
of America

GIVEN under my hand and the seals of said Companies, at Worcester, Massachusetts, this 9th __ day of Qctober 2014 .

I&E HANOVER INSURANCE COMPANY
SSAGHUSETTS BAY | RANCE COMPANY
ClT'FEN isu CE OF AMERICA

J. hdélf’ete. Vice Flesident \._—




